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The Yield Book Structuring Tool is an application designed for traders who
wish to structure new Agency Collateralized Mortgage Obligation (CMO)

deals in the primary market.

Your Requirement

Ease of Use

Integrated Prepayment and
OAS Models

Power and Efficiency

Flexible Reporting
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opportunities using The Yield Book's trusted analytics.

Our Solution

* Access the application easily via the Yield Book Add-In toolbar (Microsoft Excel® environment)

« Specify generic collateral or import mortgage pools or REMICs. Slice up the cash flows into individual CMO
tranches, based on waterfall rules, in an intuitive “point—-and-click” interface.

* Focus on structure and pricing, while the Yield Book Structuring Tool automatically writes the tranche speak file

» Use The Yield Book's prepayment model to structure a deal incorporating OAS into the pricing

» Handle large-volume deals and arbitrage calculations with the Yield Book Structuring Tool's Excel-based
functionality

* Perform several tasks simultaneously without heavy application memory consumption

» Save new deals in The Yield Book's database for instant internal or buy-side access
* After the structuring is complete, run various tests and generate agency tie-out files

REPLINEA - Yield Book Structuring Tool

The Yield Book

This tool allows users to group collateralized securities, cut the collateral
into tranches, evaluate each tranche'’s price, and identify any deal arbitrage
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Creating a New Agency CMO Deal
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Step 2: Slicing up cash flows into tranches
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* Generate cash flows, Price/Yield, and Decrement Tables, as well as Source: FTSE Russell. For illustrative purposes only.
Agency XML tie-out files

For more information, contact: structuring@yieldbook.com | +1212 816 2665 (BOOK)
Paul Morrissey | US office | paul.morrissey@ftserussell.com | +1212 816 9281
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