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Change to Market of Issue Eligibility Criteria for GBP- and JPY-Denominated 
Credit Bonds in the FTSE World Broad Investment-Grade Bond Index 

After a thorough review of the market of issue criteria for GBP- and JPY-denominated credit1 bonds in the FTSE World 
Broad Investment Grade Index (WorldBIG), FTSE Russell announces a change to the manner in which a bond’s 
placement is assessed for purposes of index inclusion for these asset classes.  

According to existing index methdogy, the FTSE WorldBIG Index includes GBP- and JPY-denominated credit bonds as 
part of the component FTSE Eurosterling and FTSE Euroyen Indices; these indices include bonds issued in the 
“eurosterling, euroyen and global markets”. Effective with March 2023 index profiles, the FTSE WorldBIG Index will 
include securities issued in both domestic and international markets2, broadening the credit coverage for GBP- and JPY-
denominated credit bonds in the index.   

This change aligns the market of issue eligibility criteria across the USD-, EUR-, GBP- and JPY-denominated credit 
sectors in the FTSE WorldBIG Index and will be implemented as follows:  

• The FTSE Eurosterling Index component of the FTSE WorldBIG Index will be replaced with the credit 
component of the FTSE UK Broad Investment Grade Index (UKBIG);  

• The credit component of the FTSE Japanese Broad Investment Grade Index (JPBIG) will be added to the FTSE 
WorldBIG Index. The FTSE Euroyen Index will continue to be an eligible sub-index for the FTSE WorldBIG. 

FTSE Russell also announced that the FTSE Eurosterling Index will be retired effective March 31, 2023. 

As a result of the change, 146 GBP-denominated securities with GBP 75.3 billion in par amount outstanding (USD 

91.6 billion in par amount outstanding) and 162 JPY-denominated securities with JPY 11,693.6 billion in par 

amount outstanding (USD 87.5 billion in par amount outstanding) representing 0.22% and 0.20%, respectively, of 

the index on a market value weighted basis as of July 31, 2022. Further details on the projected impact of this 

change can be found in Figures 1 and 2.  

 

 

 

 

 

 

 

 

 
1 Credit is defined as securities with a corporate Global Industry Classification Code (GLIC) and quasi-government GLICs (sovereign 
guaranteed, government sponsored, regional government, regional government guaranteed and regional government sponsored) 
and a Corporate Bond Sector Code (COBS) of Foreign Sovereign. 
2 Private placements will continue to be excluded from the index. 



 
 
 
 
 
 
Index Announcements | August 25, 2022 
 

 

  

© 2022, FTSE Fixed Income LLC (“FTSE FI”). All rights reserved. Reproduction of the data and information herein (collectively, "FTSE FI Data") in any form is prohibited except with the prior 
written permission of FTSE FI. Although the FTSE FI Data is believed to be reliable, FTSE FI makes no representation as to the accuracy, adequacy, completeness or availability of the FTSE 
FI Data and is not responsible for any errors or omissions or for the results obtained from the use of FTSE FI Data. FTSE FI GIVES NO EXPRESS OR IMPLIED WARRANTIES, 
INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE. In no event shall FTSE FI be liable for any 
direct, indirect, special or consequential damages in connection with any use of the FTSE FI Data.  

Index Announcements   |    02 

FTSE Fixed Income LLC US EMEA Hong Kong Singapore Japan     

28 Liberty Street +1 646 989 2122 +44 20 7334 8963 +852 2164 3288 +65 6950 3850 +81 3 6441 1440     

58th Floor fi.index@ftserussell.com fi.index@ftserussell.com fi.index@ftserussell.com fi.index@ftserussell.com fi.indexjp@ftserussell.com     

New York, NY 10005          
 

 

  

  

  

 

Figure 1. Projected Impact of the Change for the FTSE World Broad Investment-Grade Credit Index by 

Industry Classification  

 

 WorldBIG Index Projected WorldBIG Index Difference 

 
Count 

Market 
Value* 

MV% Count 
Market 
Value* 

MV% Count 
Market 
Value* 

MV% 

Quasi-Government 2,201 3,694.3 29.50 2,283 3,741.2 29.44 82 47.0 -0.06 

Corporate          

    Financial 3,447 3,322.1 26.53 3,568 3,405.5 26.80 121 83.4 0.27 

    Industrial 5,110 4,402.4 35.15 5,185 4,442.6 34.96 75 40.2 -0.20 

    Utility 1368 1,105.1 8.82 1,398 1,119.5 8.81 30 14.5 -0.01 

Total 12,126 12,523.8 100.00 12,434 12,708.8 100.00 308 185.0 0.00 

*in USD billions. Source: FTSE Russell. Data are as of July 31, 2022. 

 

Figure 2. Projected Impact of the Change for the FTSE World Broad Investment-Grade Credit Index by 

Currency  

 

 WorldBIG Index Projected WorldBIG Index Difference 

 
Count 

Market 
Value* 

MV% Count 
Market 
Value* 

MV% Count 
Market 
Value* 

MV% 

US Dollar 6,765 7,443.0 59.43 6,765 7,443.0 58.57 - - -0.87 

European Euro 4,595 4,543.8 36.28 4,595 4,543.8 35.75 - - -0.53 

UK Sterling 733 519.9 4.15 879 615.2 4.84 146 95.3 0.69 

Japanese Yen 33 17.1 0.14 195 106.8 0.84 162 89.7 0.70 

Total 12,126 12523.8 100.00 12,434 12,708.8 100.00 308 185.03 - 

*in USD billions. Source: FTSE Russell. Data are as of July 31, 2021. 

 

Please contact us at fi.index@lseg.com with any feedback, comments or questions.  

FTSE Russell 
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