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Index Treatment for Ukranian Government Bonds in the FTSE Fixed Income 
Indices 
 

FTSE Russell has been closely monitoring the market for USD-denominated Ukranian government bonds and 
acknowledges the recent announcement by the Ministry of Finance of Ukraine that it will suspend principal and interest 
payments on bilateral debts through the end of 2023 after reaching an agreement with a group of its creditors. This 
announcement confirms that these bonds will remain eligible for the FTSE fixed income indices with accrued interest set 
to zero for August 2022 month-end. 

As of July 31, 2022, 10 USD-denominated Ukranian government bonds (USD 16.3 billion in par amount outstanding) 
were eligible for the FTSE Emerging Markets USD Broad Bond Index (EMUSDBBI) and the FTSE Emerging Markets 
USD Government Bond Index (EMUSDGBI), comprising 0.22% and 0.53% of these indices respectively, on a market 
value weighted basis.  

Similarly, one USD-denominated Ukranian government-guaranteed bond issued by Ukravtodor will also remain eligible 
for FTSE fixed income indices with accrued interest set to zero for August 2022 month-end based on the announcement 
by the Ministry of Finance of Ukraine that principal and interest payments on debt from this issuer will also be 
suspended. 

FTSE Russell welcomes feedback from index users on the content of this announcement.  

Please contact us at fi.index@lseg.com with any feedback or questions. 

https://mof.gov.ua/en/news/international_partners_of_ukraine_in_the_g7_and_paris_club_announce_suspension_of_debt_service_payments_for_ukraine-3532
https://mof.gov.ua/en/news/investors_supported_consent_solicitation_transactions_initiated_by_ukraine-3557
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